INCOME STATEMENT – YEAR – TO DATE

	Item No.

1

2


	Captions and Instructions

OPERATING INCOME

Report operating income in the following categories:

a. Interest
    Report the interest earned.   

b. Dividends

    Report the dividends earned from investments.    

c. Other
    Report other non-interest or dividend income.

 d. Total Income

    Report the sum of line items from 1.a through 1.c.

OPERATING EXPENSES

Report operating expense in the following categories:

a. Interest and Leverage Related Expenses

Report all interest expense including amortization of the cost of merchandise or property offered in lieu of interest payments, on deposits.

b. Management and Administration Fees - Record fixed percentage charges against investor for managing the portfolio as disclosed in the prospectus. 

c. Transactions Fees - Record cost of buying or selling charged against investor’s portfolio.
d. Investment Advisory Fees - Record cost of service providing investment advice for a fee.

e. Distribution Fees - Record cost of managing payouts of realized gains on securities in the portfolio of the fund. 

	Account
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INCOME STATEMENT – YEAR – TO - DATE

(CONTINUED)

	Item No.
2
(Cont.)


	Caption and instructions

f. Remarketing Fees – Record cost of putting up additional cash for eligible securities to correct a deficiency in equity deposited in a brokerage margin account to meet minimum maintenance requirements.
g. Professional Fees – Record cost of services rendered by professionals in legal, financial and other matters not defined in other sections of this statements. 

h. Transfer Agency Fees – Record cost of agent appointed to maintain record of stock and bond owners to cancel and issue certificates, and to resolve problems arising from lost, destroyed, or stolen certificates.
i. Custodian Fees – Record fees charged by bank or other financial institution that gives custody of stock certificates and other assets of a mutual fund.

j. Sub-Transfer Fees – Record cost of services for any additional transfer related expenses in addition to those described in (i) above.

k. Sub-Administration Fees – Record cost of services for any additional administration related expenses in addition to those described in (h) above.

l. Client Service Fees – Record cost of services to provided fund investors not included in other sections and definitions in this report. 

m. Director’s Expenses & Fees – Record fees charged by individuals elected by the fund and empowered to carry out certain tasks as spelled out in the prospectus.

n. Shareholder Communication and Reports (Printing, etc.) – Record fees related to annual report printing and issuance as well as for all other required communications to fund investors. 


	Account
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INCOME STATEMENT – YEAR – TO - DATE

(CONTINUED)

	Item No.
2

(Cont.)

3
4
5

6
7

	Caption and instructions

o. Advertising Expenses – Record expenses directly associated to the initial promotion of the fund and other related sales efforts. 
p. Registration Expenses – Record fees charged made by the security and exchange commission and paid by the issuers of a security when a public offering is recorded with the SEC.

q. Insurance Expense - 

Report any insurance expense paid in the normal course of business.
r. Income, property, Municipal Taxes and Other - 
Report all taxes paid for real and personal property tax, municipal patent and other related taxes to conduct the business.
s. Other – Report any other expense incurred by the fund not described in any of the line items 2 (a) to 2 (s) above. 

Sub Total Operating Expenses – Report sum of line items from 2(a) to 2 (s) above.

Fees Waived – Report any amount of fee charges that have been adjusted downward by the fund manager or any other advisor. 

Total Expenses after Waiver

Report line 3 less line 4 of the income statement.

NET INVESTMENT INCOME

Report line 1 (d) less line 5 of the income statement.

RECURRING INCOME
Report line 1 (d) less line 3 of the income statement.

            (Before expenses cancelled)
	Account
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INCOME STATEMENT – YEAR – TO - DATE

(CONTINUED)

	Item No.
8
9

10

11
	Caption and instructions

OTHER GAINS OR (LOSSES):

a. Net Realized Gain (Loss) on Investments – Record amount of capital gain realized on the sale of securities net of capital losses.
b. Distributions to Preferred Shareholders – Record amounts paid or distributed in any form to preferred stockholder during the year
c. Realized gain (loss) on early liquidation of equity index swaps – Record transactions involving the sale or exchange of securities to change the maturity of a bond portfolio or the quality of the issues in a stock or bond portfolio, or because investment objectives have shifted.
d. Unrealized net appreciation (depreciation) on investments and swaps - Record increases or decreases in valuation  of securities of the portfolio including those related to change the maturity of a bond portfolio or the quality of the issues in a stock or bond portfolio, or because investment objectives have shifted.
NET REALIZED AND UNREALIZED GAINS (LOSS) ON INVESTMENTS AND SWAPS – Report sum of lines 8 (a) through

8 (d)
PRE TAX INCOME OR INCREASE IN NET ASSETS RESULTING FROM OPERATIONS – Report sum of lines 6 and 9
DISTRIBUTIONS TO SHAREHOLDERS:

Report the distributions made through the following categories:

a. From Income - 

b. From Capital Gains - 

c. Total Distributions

Report the sum of line item 11 (a) and 11 (b).
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